New York, December 17, 2019 


JUST U.S. Large Cap Diversified Index (JULCD) 2019 Annual Reconstitution 


In accordance with its published methodology, following the release of JUST Capital’s 2020 corporate 
rankings, the following constituent changes to the JUST U.S. Large Cap Diversified Index (JULCD) 
are scheduled to take place after the market close of December 20m, 2019 as part of the Index’s annual 
reconstitution. 


SUMMARY OF CHANGES TO THE JULCD: 


Number of securities added: 117 
Number of securities deleted: 83 
Number of securities in Index after reconstitution: 458 


ADDITIONS DELETIONS 
AGN ALLERGAN PLC AAL AMERICAN AIRLINES GROUP INC 
AIV APARTMENT INVT & MGMT CO -A ABBV ABBVIE INC 
AIZ ASSURANT INC ABMD ABIOMED INC 
ALGN ALIGN TECHNOLOGY INC AFL AFLAC INC 
ALLY ALLY FINANCIAL INC AGO ASSURED GUARANTY LTD 
AMP AMERIPRISE FINANCIAL INC ALK ALASKA AIR GROUP INC 
AON AON PLC ALLE ALLEGION PLC 
AXTA AXALTA COATING SYSTEMS LTD AMH AMERICAN HOMES 4 RENT- A 
BLK BLACKROCK INC AR ANTERO RESOURCES CORP 
BMRN BIOMARIN PHARMACEUTICAL INC ARMK ARAMARK 
BWA BORGWARNER INC ATR APTARGROUP INC 
BWXT BWX TECHNOLOGIES INC AZO AUTOZONE INC 
BXP BOSTON PROPERTIES INC BHF BRIGHTHOUSE FINANCIAL INC 
CAG CONAGRA BRANDS INC BLUE BLUEBIRD BIO INC 
CCK CROWN HOLDINGS INC BPOP POPULAR INC 
CDNS CADENCE DESIGN SYS INC CACC CREDIT ACCEPTANCE CORP 
CF CF INDUSTRIES HOLDINGS INC CB CHUBB LTD 
CFG CITIZENS FINANCIAL GROUP CBT CABOT CORP 
CHD CHURCH & DWIGHT CO INC CERN CERNER CORP 
CIEN CIENA CORP CFR CULLEN/FROST BANKERS INC 


CNA CNA FINANCIAL CORP CME CME GROUP INC 


COHERENT INC 

CAMDEN PROPERTY TRUST 
CHARLES RIVER LABORATORIES 
CARVANA CO 

DROPBOX INC-CLASS A 

DELL TECHNOLOGIES -C 

QUEST DIAGNOSTICS INC 
DOLBY LABORATORIES INC-CLA 
DOCUSIGN INC 

EDISON INTERNATIONAL 
ELANCO ANIMAL HEALTH INC 
ELASTIC NV 

EQUITRANS MIDSTREAM CORP 
ETSY INC 

EXPEDITORS INTL WASH INC 
EXTRA SPACE STORAGE INC 
FIRST AMERICAN FINANCIAL 
FIRSTENERGY CORP 

FIFTH THIRD BANCORP 

LIBERTY MEDIA CORP-LIBERTY-A 
LIBERTY MEDIA CORP-LIBERTY-C 
GILEAD SCIENCES INC 

GRAPHIC PACKAGING HOLDING CO 
HUBSPOT INC 

HEXCEL CORP 

IDACORP INC 

IDEXX LABORATORIES INC 
INCYTE CORP 

INTERNATIONAL PAPER CO 
GARTNER INC 

JBG SMITH PROPERTIES 

WILEY (JOHN) & SONS-CLASS A 
KAR AUCTION SERVICES INC 
KIMCO REALTY CORP 

KOSMOS ENERGY LTD 

KANSAS CITY SOUTHERN 

LINDE PLC 

GRAND CANYON EDUCATION INC 
MCKESSON CORP 

MONGODB INC 


CSX CORP 

COGNIZANT TECH SOLUTIONS-A 
CORTEVA INC 

COVETRUS INC 

DUPONT DE NEMOURS INC 
DOVER CORP 

DAVITA INC 

ESTEE LAUDER COMPANIES-CLA 
ENTERGY CORP 

EXELIXIS INC 

FISERV INC 

FIRST SOLAR INC 

GENPACT LTD 

GENERAL DYNAMICS CORP 
CORNING INC 

GRUBHUB INC 

GUIDEWIRE SOFTWARE INC 
HANESBRANDS INC 

HESS CORP 

HELMERICH & PAYNE 

H&R BLOCK INC 

IHS MARKIT LTD 

IPG PHOTONICS CORP 

KEURIG DR PEPPER INC 

LEIDOS HOLDINGS INC 
LABORATORY CRP OF AMER HLDGS 
LEGG MASON INC 

MACY'S INC 

MASCO CORP 

MARKEL CORP 

MOSAIC CO/THE 

NOBLE ENERGY INC 

NISOURCE INC 

NATIONAL OILWELL VARCO INC 
NRG ENERGY INC 

NUCOR CORP 

NEWELL BRANDS INC 

PALO ALTO NETWORKS INC 
PAYCOM SOFTWARE INC 

P G & E CORP 


MONDELEZ INTERNATIONAL INC-A PFE 


MOHAWK INDUSTRIES INC PNR 
MARTIN MARIETTA MATERIALS QRTEA 
MSCI INC R 
MSC INDUSTRIAL DIRECT CO-A ROP 
NORWEGIAN CRUISE LINE HOLDIN S 
NETAPP INC SGEN 
NORTHERN TRUST CORP SHW 
NEW YORK TIMES CO-A SMG 
OLD DOMINION FREIGHT LINE SPR 
OGE ENERGY CORP SQ 
OKTA INC STT 
UNIVERSAL DISPLAY CORP SUI 
ON SEMICONDUCTOR CORP TAP 
PAYLOCITY HOLDING CORP TTWO 
PAGERDUTY INC VLO 
PARSLEY ENERGY INC-CLASS A VVV 
PUBLIC SERVICE ENTERPRISE GP WBA 
PEGASYSTEMS INC WBS 
PARK HOTELS 8 RESORTS INC WEX 
PINNACLE FINANCIAL PARTNERS WST 
PINNACLE WEST CAPITAL XRAY 


PRA HEALTH SCIENCES INC 
PRIMERICA INC 

PLURALSIGHT INC- A 

PTC INC 

RALPH LAUREN CORP 
RENAISSANCERE HOLDINGS LTD 
RANGE RESOURCES CORP 
SERVICE CORP INTERNATIONAL 
SEALED AIR CORP 

SPLUNK INC 

STRYKER CORP 

TERADYNE INC 

TIMKEN CO 

TAPESTRY INC 

TRACTOR SUPPLY COMPANY 
TRADE DESK INC/THE -CLASS A 
TWILIO INC - A 

2U INC 


PFIZER INC 

PENTAIR PLC 

QURATE RETAIL INC-SERIES A 
RYDER SYSTEM INC 

ROPER TECHNOLOGIES INC 
SPRINT CORP 

SEATTLE GENETICS INC 
SHERWIN-WILLIAMS CO/THE 
SCOTTS MIRACLE-GRO CO 

SPIRIT AEROSYSTEMS HOLD-CL A 
SQUARE INC - A 

STATE STREET CORP 

SUN COMMUNITIES INC 

MOLSON COORS BREWING CO -B 
TAKE-TWO INTERACTIVE SOFTWRE 
VALERO ENERGY CORP 
VALVOLINE INC 

WALGREENS BOOTS ALLIANCE INC 
WEBSTER FINANCIAL CORP 

WEX INC 

WEST PHARMACEUTICAL SERVICES 
DENTSPLY SIRONA INC 


UA 
UAA 
UMPQ 
UNVR 
URBN 
USFD 
USM 
VRSN 
VRTX 
VTR 
WU 
WWD 
XEC 
XPO 
YUM 
ZBRA 


UNDER ARMOUR INC-CLASS C 
UNDER ARMOUR INC-CLASS A 
UMPQUA HOLDINGS CORP 
UNIVAR SOLUTIONS INC 
URBAN OUTFITTERS INC 

US FOODS HOLDING CORP 

US CELLULAR CORP 

VERISIGN INC 

VERTEX PHARMACEUTICALS INC 
VENTAS INC 

WESTERN UNION CO 
WOODWARD INC 

CIMAREX ENERGY CO 

XPO LOGISTICS INC 

YUM! BRANDS INC 

ZEBRA TECHNOLOGIES CORP-CL A 


Disclosures 
This material is provided for informational purposes only. It is not an offer or solicitation to buy or sell, or a promotion or recommendation of, any financial 


product, security or trading strategy. 


Although certain information has been obtained from sources believed to be reliable, neither JUST Capital nor any of its affiliates (collectively, the “JUST 
Parties”) guarantee its accuracy, completeness or fairness. The JUST Parties have relied upon and assumed without independent verification, the accuracy and 
completeness of all information available from public sources. 


This material, and the JULCD, is provided "as is" and the user of this material or the JULCD assumes the entire risk of any use it may make or permit to be made 
of this material and the JULCD. This material may not be used to verify or correct other data, to create indexes, risk models, or analytics, or in connection with 





issuing, offering, sponsoring, managing or marketing any securities, portfolios, financial products or other investment vehicles. Historical data and analysis 
should not be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. 


Views and opinions expressed are for informational purposes only and do not constitute a recommendation by the JUST Parties to buy, sell, or hold any 
security. Views and opinions are current as of the date of this presentation and may be subject to change, they should not be construed as investment advice. 


The JUST Parties do not in any way sell, sponsor, support, promote, or endorse any securities based on the JULCD, or have any involvement in their operations 
or distribution. The JUST Parties and any other person or entity involved in or related to compiling, computing, or creating the JULCD expressly disclaim all 
implied representations, warranties, and liabilities relating to or in connection with any investment vehicle that seeks to provide an investment return based on 
the performance of any index (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, 
merchantability, and fitness for a particular purpose). 


No JUST Party makes any claim, prediction, warranty, or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the 
use of the JULCD or any of the data included in the JULCD, (ii) the level at which the JULCD is said to stand at any particular time on any particular day or 
otherwise, (iii) the suitability of the JULCD for the purpose to which it is being put in connection with any investment vehicle seeking to provide an 
investment return based on the JULCD, or (iv) the advisability of investing in securities generally or in any index or other investment product. 


No JUST Party has provided, nor will any provide, any financial or investment advice or recommendation in relation to the JULCD. None of this material, nor 
the JULCD is intended to constitute any financial or investment advice and may not be relied on as such. No JUST Party shall be (i) liable (whether in 
negligence or otherwise) to any person for any error in the JULCD or (ii) under any obligation to advise any person of any error therein. Without limiting any 
of the foregoing, in no event shall any JUST Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including without 
limitation lost profits), or any other damages in connection with the JULCD. 


Index Benchmarks 


The JUST US Large Capital Diversified Index is calculated and maintained by FTSE Russell using the Russell 1000 Index as a starting universe, and aims to 
reflect the performance of a JUST Capital Foundation Inc. methodology. FTSE Russell does not sponsor, endorse, sell, or promote any investment vehicle that is 
offered by any third party that seeks to provide an investment return based on the performance of any index. It is not possible to invest directly in an index. 


eer 


This document and the information included herein are proprietary to JUST Capital and are protected by copyright and other intellectual property laws. JUST 
Capital has registered the “JUST Index” and “JUST Capital Index” trademark. No part of this material may, without JUST Capital’s prior written consent, be (i) 
copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of 
the recipient. 


© JUST Capital Foundation, Inc. All rights reserved. 


